T fiEan 5l g B AR
—— R T BUF A E WA A

HRAE AT KEHK

WE: #lig L 5RO AREN FTRIEZFHELE, S REAREXET R, ALH
By AR R X — 3 e F AR S A, AIRRE E 5 TR, AT L
T EMET G0, AT BREERT A REATT RS, BREHA, %
he LI R G RERT F L Z M @RSk, -2 RET-RIREELR GRS
it st— T AT R, WG BT RAE LT R LT R ER,
o Hb 7y BUR AT T £ e W B9 R Mo L @ e 69 £ xe b I R R ) & LR 2 K EE R A
ERE. ALBFATRA T EZ LEMETRETHOME, LFE T3S a2

B IR KGN
FHEIE: LAt AL ZERT
P ES>X5: F301.2 JEL: 014

Land Supply and Industrial Structure Transformation:
A Perspective from Operating Cities by Local Government

Abstract: Alleviating the problem of service-oriented economic structure is crucial to
ensure sustained and high-quality economic development in China. This paper studies the
influence of land supply on the industrial structure, and analyzes the mechanism from the
perspective of operating cities by local government. The specification use a pilot project that
increased land quota and the difference-in-difference approach. The result shows that increasing
land supply prohibit the industrial structure transforming to service-oriented. It remains robust
after some robustness checks. The paper also finds that the transformation of the construction
land leasing structure is a channel. And the local government's dependence on land finance and
the pressure of intensive land usage are the driving forces for the local government. The study
not only provides a new explanation for China's service-oriented industrial structure, but also
enriches the evaluation of the current construction land supply pattern.
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log(road) -0.036™ -0.547™
(0.015) (0.263)
I T 3] S J i) J i) el el
S [ 52 RN el P ) s il |
FEAHL 2,527 2,527 2,423 2,423
R-squared 0.892 0.907 0.905 0.917
T R 2.

(Z) MR
1. FiTA SR
XL EE 72 43 7 IR — A B AR g A Ak B A R S 2EL 0 S AT R, n SR A EE ZH AT
PRI R R AR B AR AF, A RE Z 7y ok A T RN . it — IR
WFFERC T B RO, AR SCE S 00 b 2R A AN ) 4L AT B B AT R 56 o 15 25 FHAR0T 5T Cevent
study) 5%, A SO FE RIS 2R e T N a8 A E2 2 35K A ) R IR B 2 4 AR I T N e
AR VB &, KRS (3D KR, Hoh B AR N IE K 22 3
RTHTREE, AR NEIR 2l R S kA, R RS CS A R A [F . XA B Al
A s TH R BT 7 NEAR 23R R B Bh 2 RN
Yre = o + Xi=1 BB + Ti=o B'rAk + aXpr + 8¢ + phr + € (3
fhTHEE RN 4 Fros, Horr, 55 10 2 FIN0AR 7 R 42 B9 A0 X [ 2 AR, AN TN
NFERIZR BRI THEE R, 58 3y 4 FIVEAR 1 i [ 2 RBAh, SUIN T 42 #1122 85 1) il 45
o A REY], TCRBRREAR B S =L 5 58 T IR R B =l e
EEE, HEPENRRENMG T RBIIAEE, EARREZSO MG R Tt R0
THERE . HILXAESE R R T RE R, M A N EZ B s )5, BARTT LIRS
2@ v by, EANBENK A, BRI, W ROH VR BL AT a6 A 7 AT AR
—ERE, PUIEWEZ JFBORRBN A SR . &L, HMrEHRRNERTEa I, &
A ST T B 2 AT S B, i [m] U F) &5 SR AR
x4 HTEBRE

(1) (2 (3) 4)
A third_second third_gdp third_second third_gdp
B3 0.000 0.363 0.001 0.450
(0.022) (0.527) (0.023) (0.556)
B2 -0.017 0.059 -0.013 0.162
(0.022) (0.516) (0.021) (0.515)
B1 -0.031 -0.440 -0.027 -0.334
(0.022) (0.518) (0.022) (0.521)
A0 -0.031 -0.399 -0.026 -0.172
(0.021) (0.504) (0.021) (0.512)
Al -0.035 -0.413 -0.023 -0.020
(0.022) (0.523) (0.022) (0.533)
A2 -0.072" -1.236™ -0.057" -0.788
(0.024) (0.548) (0.024) (0.553)
A3 -0.104™" -1.735™ -0.078"™" -1.088"

(0.027) (0.599) (0.027) (0.596)



Ad -0.144™ -2.398™" -0.118™" -1.624™

(0.029) (0.677) (0.029) (0.690)

A5 -0.030 -0.061 -0.033 0.040

(0.037) (0.873) (0.049) (1.238)

A6 -0.045 -1.111 -0.061 -1.341

(0.068) (1.250) (0.064) (1.185)

A7 -0.096™ -0.533 -0.086™ -0.176

(0.046) (1.054) (0.040) (0.946)

log(gdp_pc) -1.173™ -21.310™

(0.306) (6.341)

log(gdp_pc)™2 0.045™" 0.802""

(0.013) (0.277)

log(population) -0.078 -2.757

(0.064) (1.716)

gov -0.076 -0.631

(0.073) (0.975)

edu 0.007 0.044

(0.006) (0.108)

log(road) -0.034™ -0.509"

(0.015) (0.264)

I T I A s ) s ) s ) s )

S [ P ) P ) P ) s )

FEAR %L 2,527 2,527 2,423 2,423

R-squared 0.893 0.908 0.905 0.918
T R 2.

2. EERWE E 5T ik

IR R SRS T R AR AE — N A, B RO B (R RSO S R T, % R R
WO H R PRI A B R SRR, AR 2R a i A, BB
A ) AL T 2 [A) W] BEAFAE RGEVEZE I, S0 38 AT EL Itk o BRLG, Dy 1 3G — 2w EE A
FATREL PSM-DID 7575347 ff1+ (Rosenbaum & Rubin, 1983; Rosenbaum & Rubin, 1984).
AR S, FRATE LR 2T 8 2 MK Bl s i 7 A2, 1 T b 2 2
(treat, 5T 1) , AERAIRTTIEANERIA (treat, T 00 , FIH logit BT (4) At
Irflint, BRI AR S P, DU AR 255, b X BRI T I B | e UK B
S AR R SRR R & 57 R B /KF 1 N 35) GDP. AR 1145 2 f it 15 45, R Bl 48
VLS 7%, NG B s i DL RO 20, fJa A FH UL RCAS B FE AT, s (2) Ui
1Tt

P, = PAL. = 1|X.} = 0(X/P) 4

TEAGTEZHT, FRATTEEAT T A 50 o DU TC U i A BH 2EL A4 o 4 A6 ) 45 2 PR A 5 2 L
Kl 3 Fros, FEVLEC AT A3 A AR S AR A B [ A5 0 (AR B &, T 2 L RIBUER I, MAE
UL HC i Ak 38 20 A% ) ZH AR A i 1) 45 2 Ak T — 30, VLRSI S5 2R R 47 BRI, AR SCHY
DG FC AL BE R R AT, AT DA R A e b - 4 33 20 R0 92 1) 2 38 7T R A1 22 S A o i sg i, A
45 3 o T N6 IR G238 A T 5 S50 A 9 i 1 A 25 5 T 6 38 v 7 M 5 ) B 520



T T T T T T T T
0 2 6 .8 0 o2 6 8

4
AREE i
AbTEA

4
Lerys
s x| \

wp |

E1 EEH (£E) . B (HE) QEEMEHEAHREESNEEER
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T RA A3 0 [ ] 8 RN, AN IMANAE S G L (Al v 45 2R, K e g3k st 1Al o R E0o)
N-0.063. -1.120, JTE 1%HIGe1T K EE3E; 5 3. 4 Jd— BN T E, i
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1) @) ®) Q)

B third_second third_gdp third_second third_gdp
dghp -0.063™" -1.120™ -0.053™" -0.694™
(0.015) (0.299) (0.014) (0.284)
log(gdp_pc) -1.178™ -22.216™"
(0.361) (6.525)
log(gdp_pc)™2 0.044™" 0.789""
(0.016) (0.302)
log(population) -0.108 -4.978"
(0.140) (2.873)
gov -0.103 -1.752
(0.114) (1.397)
edu 0.011 -0.075
(0.009) (0.162)
log(road) -0.069"" -1.346™"
(0.027) (0.401)
g i [ 7 R 2 il Fas il Eickiil F il
A I8 72 AR Eickiil Fas il Eikiil kil
FEASL 1,259 1,259 1,206 1,206
R-squared 0.864 0.909 0.884 0.921
A FE 2.
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SRR 6 P 28 1. 2 FIkE TR R 28 = 58 e LA R, A
T A RTE 3481 17 DT BC A543 J5 BT S FEAR Al tH 25 3R, S BT & %0 %108 0.013. 0.015,
BITE 1% g KFE ERE. 5 3. 4 S HMR BB HOoN S ==k S e E Ll E, ZH
Wifhit 2800 98 0.334. 0.381, HIFE 1% MGt /K T LR E. 4030, 05t )y BU Xt
T M T B RGRE S 4 v, R4 - M B 5 B 0k 2 Mk g5 4« 2= T AR O AdAE AR /N .
5 2, HOTBUN S T B BUR KR AR PR R, AR M 45 o HE 0 b S A 1 il 55
MBS, IX NG5 SR R A A (2017) AT AR A o

F= 6 THWBKEIZE RS
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A third_second third_second third_gdp third_gdp
FEA EUEFN VERLRE A R VERLRE A
inter_landfis 0.013™" 0.015™" 0.334™" 0.381""
(0.003) (0.004) (0.092) (0.098)
landfis -0.005" -0.009™ -0.110" -0.197™
(0.002) (0.004) (0.048) (0.072)
dghp -0.057"" -0.082™" -1.057" -1.438™"
(0.013) (0.018) (0.296) (0.361)
i ) A B il s ) il Citil
I T 8] 5 el 3 i) el el
Ay 8] 8 2 el 3 i) el el
FEASL 2,423 1,206 2,423 1,206
R-squared 0.905 0.885 0.917 0.922
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@) @ ®) 4)
B3-S third_second third_second third_gdp third_gdp

A R VERLRE A R VERLRE A

inter_far 0.102"" 0.099™" 1.870™" 1.667"

(0.026) (0.032) (0.626) (0.710)

far -0.008 -0.008 -0.160 0.109

(0.016) (0.028) (0.305) (0.496)
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R-squared 0.905 0.885 0.917 0.921
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1) (2) (3) (4)
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log(land) -0.025™"
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