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Abstract: In this paper, we analyze and forecast Chinese economic performance in 2019 and

2020 using statistical data and indicators, based on production, consumption and distribution in
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national accounting. In 2019, the GDP growth in China dropped, but still within the target range. The
service industry and consumption demand drive the economy from the production and the demand
sides respectively. National household disposable income per capita kept increasing at a steady rate.
The profits of enterprises above designated size decreased, in contrast with a fast growth rate in the
previous year. Consumer price increased more than the previous year. Industrial, demand, and income
distribution structures continued to improve. The “new economy” and “new momentum” kept
increasing rapidly. As for 2020, based on preliminary forecast, GDP growth in China will drop in
2020. Innovation stimulating policies will persistently push the growth of the “new economy” and
“new momentum”, slowing down the traditional economy going down. Investment demand growth
will keep at the similar level as 2019, while the growth of consumption and export demands, national
household disposable income per capita and the profits of enterprises above designated size will be
smaller than the previous year.
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